RESOLUTION NO. 17-04

RELATING TO THE CITY’S JOINT WATER AND SEWER IMPROVEMENT
REVENUE BONDS, SUBORDINATE SERIES 2017; ESTABLISHING THE
EXACT AGGREGATE PRINCIPAL AMOUNT OF THE BONDS OF
EIGHTEEN MILLION TWO HUNDRED THIRTY THOUSAND AND NO/100
DOLLARS ($18,230,000), MATURITY DATES, RATES OF INTEREST,
REDEMPTION FEATURES, BOND INSURANCE PROVISIONS AND PRICE
WITH RESPECT TO SUCH BONDS IN ACCORDANCE WITH ORDINANCE
NO. 16-22 ADOPTED ON JANUARY 12, 2017; RATIFYING CERTAIN
ACTIONS HERETOFORE TAKEN; AND REPEALING ALL ACTION
INCONSISTENT WITH THIS RESOLUTION.

All terms not defined herein shall have the meanings given them in Ordinance No. 16-22
(the “Bond Ordinance”) adopted by the Council on January 12, 2017.

WHEREAS, on January 12, 2017, the Council adopted the Bond Ordinance authorizing
the issuance of the City of Roswell Joint Water and Sewer Improvement Revenue Bonds,
Subordinate Series 2017 (the “Bonds™) and providing for the adoption of this resolution (the
“Sale Resolution”) setting forth certain details with respect to the Bonds; and

WHEREAS, the City has received an offer to purchase the Bonds from George K. Baum
& Company and Robert W. Baird & Co., Incorporated as the underwriters of the Bonds
(together, the “Underwriter”) pursuant to the Bond Purchase Agreement; and

WHEREAS, there has been on deposit with the City Clerk and presented to the Council:

(A)
(B)
©)
D)

(E)

and

the proposed form of Bond Purchase Agreement;

the proposed form of Continuing Disclosure Undertaking;

the Preliminary Official Statement; and

the Municipal Bond Insurance Commitment with an effective date of
January 19, 2017 (the “Insurance Commitment”) issued to the City by
Build America Mutual Assurance Company (“Insurer” or “BAM”);

the Municipal Bond Debt Service Reserve Insurance Commitment with an

effective date of January 19, 2017 (the “Reserve Insurance Commitment”)
issued to the City by the Insurer;

WHEREAS, the Council hereby determines that it is in the best interest of the City and
its residents that a Municipal Bond Insurance Policy and a Municipal Bond Debt Service Reserve
Insurance Policy be acquired from the Insurer, to reduce interest costs for the City; and






